




















































GETTYSBURG SCHOOL DISTRICT NO. 53-1
STATEMENT OF CASH FLOWS
PROPRIETARY FUNDS
FOR THE YEAR ENDED JUNE 30, 2023

Food Service 
Fund

Drivers 
Education 

Fund

Total 
Proprietary 

Funds

CASH FLOWS FROM OPERATING ACTIVITIES
Receipts from customers 115,457$     6,900$         122,357$     
Payments to employees for services (1,901)          (15,281)        (17,182)        
Payments to suppliers of goods and services (134,450)      (1,162)          (135,612)      

Net cash used by operating activities (20,894)        (9,543)          (30,437)        

CASH FLOWS FROM (FOR) CAPITAL AND 
RELATED FINANCING ACTIVITIES

Purchases of capital improvements (15,233)        -               (15,233)        
Net cash used by capital and 

related financing activities (15,233)        -               (15,233)        

CASH FLOWS FROM NONCAPITAL FINANCING
ACTIVITIES

Other local revenue -               18,000         18,000         
Operating grants 55,160         3,296           58,456         

Net cash provided by noncapital financing activities 55,160         21,296         76,456         

CASH FLOWS FROM INVESTING ACTIVITIES
Interest earnings 8                  -               8                  

Net cash provided by investing activities 8                  -               8                  

NET CHANGE IN CASH AND CASH EQUIVALENTS 19,041         11,753         30,794         

CASH AND CASH EQUIVALENTS 
AT BEGINNING OF YEAR 47,354         21,026         68,380         

CASH AND CASH EQUIVALENTS 
AT END OF YEAR 66,395$       32,779$       99,174$       

RECONCILIATION OF OPERATING INCOME TO NET
CASH USED BY OPERATING ACTIVITIES

Operating loss (44,131)$      (9,543)$        (53,674)$      

ADJUSTMENTS TO RECONCILE OPERATING
LOSS TO NET CASH USED
BY OPERATING ACTIVITIES

Depreciation expense 4,135           -               4,135           
Value of donated commodities used 11,630         -               11,630         

Change in assets and liabilities
Inventories 2,294           -               2,294           
Contracts and benefits payable 47                -               47                
Unearned revenue 5,131           -               5,131           

Net cash used by operating activities (20,894)$      (9,543)$        (30,437)$      

Noncash investing, capital and financing activities:
  Value of commodities received 10,653$       -$             10,653$       
  Capital contributions 30,301         30,301         

The accompanying notes to the basic financial statements are an integral part of this statement.  19
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